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College debt raises need for fi nancial aid
Students seek advice for information on scholarships, loans, grants for educational future from school advisers
Hannah Clere 
Assistant News Editor 

As the end of  the 2016-
17 school year rolls around, 
many seniors head off  to 
college, hoping they have 
prepared enough for it not only 
academically, but fi nancially.

“Many students are 
concerned about funding their 
education. Often they or their 
families are unable to cover the 
costs outright, so it is up to the 
student to arrange the funding,” 
said Indiana University 
Southeast Associate Director of  
Financial Aid Lauren Greider.

Grants, loans, and 
scholarships take part in 
educational funding. Kayla Taff, 

a senior who received the Lilly 
Scholarship, is very grateful for 
the fi nancial aid. 

“It’s given out to two 
students per county and it 
covers full tuition for any school 
in Indiana, public or private, 
plus 900 dollars a year stipend 
for books and fees,” said Taff.

Taff  explained how she 
applied for multiple scholarships. 
This is recommended by 
fi nancial aid counselors in order 
to touch all of  the fi nancial 
bases.

“Students need to apply to as 
many scholarships as they can. 
[The] scholarship search should 
start your sophomore year,” said 
counselor Kirk Hamsley.

Scholarship information can 

be found on multiple college 
websites as well as through a 
school counselor. Last year, 
almost 10 million dollars of  
scholarship funds were received 
by FC students.

“We encourage students 
to check with their high 
school guidance counselors, 
community foundations, and 
community groups. There are 
also national websites such as 
‘www.fastweb.com’ to search 
for scholarship opportunities,” 
said Greider.

Applying for scholarships is a 
possible option; however, grants 
and loans are another. The Free 
Application for Federal Student 
Aid (FAFSA) is a form that can 
be fi lled out to apply for college 

grants, loans, and work-study 
funds. Yet simpler steps can be 
taken to save money on college 
fees. 

According to the U.S. 
Department of  Education 
website,“Taking small steps can 
add up. For example, you can 
lower the cost of  textbooks 
if  you buy used books or rent 
textbooks.”

All of  these steps and 
fi nancial options add up to one 
thing: avoiding student loan 
debt. 

“About two thirds of  the 
student population take out 
some amount of  debt. The key 
is making sure that, A, that is 
a reasonable amount, and B, 
that the amount you borrow is 

in line with your career goals,” 
said University of  Louisville 
Associate Director for Financial 
aid Michael Abboud.

Financial aid advisers such 
as Greider express not to worry 
about debt if  you stay on top of  
it and use your resources wisely. 

“We hear stories in the news 
almost daily about crippling 
student debt. While there are 
many students who have gotten 
into a precarious situation, not 
all debt is bad,” said Greider. 
“If  a student is able to utilize 
various sources—scholarships, 
grants, and payments out of  
pocket—taking out a loan to 
offset some costs not covered 
by the other types of  aid is 
certainly reasonable.”

To read advice and helpful tips from University  of Louisville Associate Director for Financial Aid Michael Abboud, go to fchsbagpiperwordpress.com.
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70 percent of college graduates leave school with student loan debt that 
averaged $38,000 in 2017.

Interest rates range from 3.76 for undergraduates to 6.31 for graduate
students.

The National Center for Educational Statistics says that 59.1 percent of 
undergraduate students received scholarships and grants to attend college.
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